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@ Vitamin | Vitamin D3

Garden Biochemical recently said in the face of investor questions:
the company continues to promote the "one vertical and one
horizontal" development strategy, vertical cultivation of the whole
VD3 industry chain, has developed into a leading enterprise in the
global VD3 industry, and established a stable strategic cooperative
relationship with the world's well-known customers. In order to
give full play to the synergistic advantages of the company's
channels and technologies, the company has horizontally
developed vitamin products such as VA, VE, VB6 and biotin.

& Amino acid | Valine

At present, the manufacturer's price continues to be weak, the
market is mainly negotiated, the trade market price is USD2.12-
2.37/KG, the customer's psychological expectation target price is
relatively low, the transaction is less, the low content valine price
continues to be weak, and the factory production and supply
situation is concerned in the later stage.

@ APl | Oxytetracycline

Oxytetracycline, oxytetracycline hydrochloride, weak downstream
market demand, factory prices continued to fall in the first half of
the year. Oxytetracycline, the current market price is about
USD8.75-9.1/KG, currently in the stage of inventory consumption,
follow up the situation of raw materials and strong trend;
Oxytetracycline hydrochloride, some factories stopped production
for maintenance, the market price of USD10.85-11.5/KG, the
recent market price is low and stable

@ Food additives | L-Carnitine

Recently, some manufacturers stopped production for
maintenance, market demand is stable, L-carnitine hydrochloride
price has adjustment, the export market transaction price is about
USD17/KG. Prices are stable in the short term and we will continue
to monitor the market.
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